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Reliance on third party information

The views expressed here contain information that have been derived from publicly
available sources that have not been independently verified. No representation or warranty
is made as to the accuracy, completeness or reliability of the information. This presentation
should not be relied upon as a recommendation or forecast by BHP Billiton.

Forward looking statements

This presentation includes forward-looking statements within the meaning of the U.S.
Securities Litigation Reform Act of 1995 regarding future events and the future financial
performance of BHP Billiton. These forward-looking statements are not guarantees or
predictions of future performance, and involve known and unknown risks, uncertainties and
other factors, many of which are beyond our control, and which may cause actual results to
differ materially from those expressed in the statements contained in this presentation. For
more detail on those risks, you should refer to the sections of our annual report on Form 20-
F for the year ended 30 June 2007 entitled “Risk factors” , “Forward looking statements” and
Z;Opera_tin_g and financial review and prospects” filed with the U.S. Securities and Exchange
ommission.

No offer of securities

Nothing in this release should be construed as either an offer to sell or a solicitation of an

offer to buy or sell BHP Billiton securities in any jurisdiction.
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BHP Billiton is the largest mining company by market capitalisation
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BHP BILLITON

CHINA SHENHUA ENERGY**

VALE

RIO TINTO*

Market Capitalisation as at 31 January 2008

XSTRATA
ANGLO AMERICAN

MMC NORILSK NICKEL**
BARRICK GOLD
ALUMINUM CORP.OF CHINA**

FREEPORT-MCMOR.CPR.& GD.
ANGLO PLATINUM

SOUTHERN COPPER

GOLDCORP

ALCOA
CHINA COAL ENERGY**

NEWMONT MINING
IMPALA PLATINUM

*Rio Tinto Market Cap = Market Cap of Rio Tinto Plc + 62.6% of Market Cap of Rio Tinto Ltd (due to Rio Tinto
Plc’s approximate 37.4% holding of Rio Tinto Ltd, as per www.riotinto.com/investors/590 data book.asp)

**Market value may be unreliable due to a high percentage of non free-float shares.

Sources: Investments and Value Management, Datastream, Bloomberg

EURASIAN NATURAL RESOURCES

FORTESCUE METALS GP
GRUPO MEXICO
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Structure driven by customer needs

Petroleum Aluminium Base Metals

Energy Coal

Manganese Iron Ore

Metallurgical Coal
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Strong track record of commitment to Africa
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BHP Billiton DRC aluminium smelter opportunity

Linked to Inga 3 Power
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Opportunity for a sustainable aluminium business in the

DRC

* Large long term, sustainable source of renewable power at
competitive cost

* Opportunity for local economic development
 Government and community
support
« Win Win Win
value creation

Tshela Kinshasa

Mbanza-Ngungu

Matadi
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The Aluminium Smelter Project — Overview

* Study completed in Q1 2007

» Creates critical anchor customer for Inga 3 power project

 Up to 2,000 MW power required

» 800,000 tpa aluminium production

* Initial capital cost estimated at .
more than US $3bn =

» First metal ~30 months after

start of construction e NS

BHP BiIiton’s Hillside Smelter, Richards Bay, South Africa .0 "
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Agreements in place with Government of DRC

* Exclusive Agreements with GoDRC and Snel for 5 year exclusivity to investigate
smelter project

— Initial smelter study already completed

* Exclusivity Agreement with GoDRC relating to Inga 3 power project
— Funding for feasibility of the power project and joint management of study

— Rights for power for up to 2,000 MW based on the needs of the smelter, at the best rate
possible

— Preference right to participate in the consortium or any entity set up for the realization of
Inga 3

* Land acquisition for smelter
- Worked with host community to secure land for smelter and port
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Inga 3 Power Project Feasibility Summary

BHP Billiton to contribute funding towards cost of a Feasibility Study to develop
Inga 3

Steering Committee in place comprising
— GoDRC
— SNEL
— BHP Billiton

Feasibility Study for the estimated 4,500 MW hydropower project includes
— Resource evaluation
— Power plant design and costing
— Environmental impact study and management plans
— Study of potential demand (including required credit enhancement)
— Detailed Project execution plan
— Bankable feasibility study
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Mozal (Maputo, Mozambique) — Win Win Win

Win-win-win philosophy applied successfully in partnership * Shareholding

with the Mozambican Government, Mitsubishi and IDC - BHP Billiton 47%

- Mitsubishi 25%

- IDC 24%

- Govt of Mozambique 4%
* Power Partnership

Motraco, a tri-national joint
venture

- Electricidade de
Mozambique

- Eskom

- Swaziland
Electricity Board

» Capacity 550 000 tons/annum

« Full production from end 20(3"
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The Mozal Dream: Integrated Development

R ru —
POSTOOE SAUDE OE BELULUAN

QUALITY OF LIFE

* Mozal Community Development Trust: $2.5million pa
* Over 200 projects: US$10 million

« Health, small enterprise, education, sports, culture

* Partnering approach with NGOs

JOB CREATION

 Permanent job creation on site: 1150
* Contractors: 1600

* Indirect job creation: approx 10,000

ECONOMIC ENERGY
* Regional Economy: $105 million pa
» Export Earnings: Doubled to US$811 million pa
* Local infrastructure upgrade: US$ 31 million
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l" Conclusions and Summary

* Opportunity for Inga 3 power to catalyze development of DRC economy
- Harness reliable and competitive sustainable power within the DRC
- Smelter project provides a viable anchor customer in host country

» BHP Billiton and GoDRC working together to accelerate the realisation

of the Inga 3 power project
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